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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement. 
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PROFIT WARNING 

 
This announcement is made by Changan Minsheng APLL Logistics Co., Ltd. (the “Company, 
together with its subsidiaries as the “Group”) pursuant to the provisions of inside information under 
Part XIVA of the Securities and Futures Ordinance and Rule 13.09(2) (a) of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited. 
 
The board of directors (the “Board”) of the Company wishes to inform the shareholders of the 
Company (the “Shareholders”) and potential investors that due to the overall slowdown of the 
domestic automobile industry, the total national automobile sales volume as of April 2019 decreased 
by approximately 12% as compared to the same period of last year. According to the public 
information available to the Company (including the Voluntary Announcement on the Production 
and Sales in April 2019 published by Chongqing Changan Automobile Co., Ltd. (“Changan 
Automobile”), the Group's major customer, on the website of Shenzhen Stock Exchange), Changan 
Automobile recorded approximately 32% decrease in automobile sales volume for the first four 
months in 2019 as compared to the same period of last year, among which, Changan Ford 
Automobile Company Limited, a joint venture of Changan Automobile, alone recorded a decrease of 
approximately 69% in sales volume. Such factors have severe impact on the current financial and 
business performance of the Group as the income derived from the automobile logistics services of 
the Group decreases significantly. If the sluggish automobile market were to continue into the 
remainder of the first half of this year, and the automobile sales of the Group’s major customer fail to 
attain the industry’s average level, the Board estimates that the Group may record a significant 
decrease of approximately 50% to 70% in profit before tax for the first half of this year as compared 
with the same period of last year.    
 
The information contained in this announcement is only based on a preliminary assessment by the 
Board in accordance with the information currently available and the latest consolidated management 
accounts of the Group, which is subject to finalization and is not based on any figures or information 
reviewed or audited by the Company’s auditors. Further details of the Group’s financial results and 
performance for the period ended 30 June 2019 will be disclosed in the interim results announcement 
of the Group, which will be published before the end of August 2019. 
 
Shareholders and potential investors are advised to exercise caution when dealing in the 
securities of the Company. 
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